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AGENDA
Mendsy, September 10, 2007

Recommendation for Board Acton

Suhbject: & pprove a resolution adoptimg the Fiscal Vear 2007-2008 ueller
Local Croverronent Corporation Operating Budzet m the amount of $534,981 for
the Ivlueller Bedeselopmment Project

Anwount and Source of Funding Fundmg has been provaded by a grant from
the Crty

FiscalMote There 15 no unarnticipated fiscal wopact & fiscal note 15 not
requred

For More Information Viclue Schubert, Deputy Chaef Financial Officer, 974
7822

In the achon proposed, the Board wall adopt the Operatimg Budget for the fiscal
wear begimmmng Oetober 1, 2007, and endimg Septerber 30, 2002  Rewvenue
weludes $534.107 m grant fndmg from the City m the FY2008 Proposed
Budget The proposed expenditures fiorn the DIlueller Local Gowernment
Corporation melude mterest payments and adwomstration costs related to

outstandimg debt



RESOLUTION MLGC NO,

EE IT RESOLVED BEY THE BOARD OF DIRECTORS OF THE MUELLER
LOCAL GOVERNMENT CORPORATION

The Board approves the operating budget for the Corporation for the 2007 —
2008 fizcal year hemnmung October 1, 2007 and ending September 30, 2008,
attached to this resolution

ADOPTED: 2007  ATTEST:

mue Edwards
mecretary



Musller Local Govermnment Carporation — 2007-08

Purpose and Nature of Fund

Thia fund vas ompted ok @ pat of tha FY 2007 Budget Readig on Serlamber 11, 2008 end Implomunts the debl
péyminis aiablehed by & cl reapluiion Auguel 24, 2008,

To Taclistn the redevalopmant of praperey formanty imaown an the Robert bus(ar Municipsl Mrport, S GGy emtersd
it 8 Master DEYslopment Adreamant wih Teeius Austn, LIE, under da Mater Deveoptnint Agresmant. The
CRy agread bo lysue debt to finance crtain "Public Rnance Relmburasimnt Prodect Costs,* efther dinecty o though
i Corprration. OF tha 312,000,000 n CoMract Revenue Bongs tn ba lisued, $7,250,000 (p being Esued to provioe
fundng for the Oty o be mimbursed far et relsted 10 the MSSEr DevsiopmEent sgresment, Bs apgrovad In 2
redmbunsment rasciutian Bt Cooncll et Bready spproved,

Factors Affacting Revenue

Muollor bocal Govemmen Gorporaiion revsnue inchuisa 3584, 1407 In grant funding from tha Chy in e FY 2008
Propasad Bugget. Imemst inoome of 5874 1x slen anticipabid 1o b necsiwed, :

Factors Affecting Requirementa
The proposed expendiunsg from e Muslar boca| Govsmment Corponition includs debl mnd ntemot pawmenis,

Raveiiue 0 $575,900 570,280 534,991

SON5-08 200807 MnT-0a
Actul Amsned Entimtted Proposad
Lt i P 0 3576280 575,280 534,001




MUELLER LOGAL GOVERNMENT CORPORATION

BEQINNING BALANCE

REVEMUE
Chy of Austin Grant
AdCiuad Interssl INCOMme
Iberast incoime

TOTAL REVENUE

RECUIREMENTS
InbiNost Expansé
Other
TOTAL EXPENEES
TOTAL RECANREMENTS
EXCESS [MEFICIENCY) OF
TOTAL AVAILARI E FUMDE OVER
TOTAL REQUIRENMENTS
ADJUSTUENT TO QAAP

ENDING BAL ANGE

2006-08 2008-07 2008-07 200708

ACTLUAL AMENOED EETMATED PROPOSED
0 0 0 0
o 505u7B 615,870 654,107
0 72,964 12,354 0
1] AT 947 a4
[1] EEEED ar, 280 mnni
0 575090 676,580 831,501
B 3400 2,400 3.400

— 0 _ 578280 570280 __  SO4081

[ 579,280 578,280 234,581
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